
.American

Telephone & Telegraph Go,

Cellataral Truat 4a, 192
EARNINGS I TIUC3 INTKIIC3T ClTATiaES

Yielding at Market Prices
, 4.75 on Investment
I I Descriptive Circular on Application.

KIDDER, PEABODY & GO.

Ill DKVOKMIIRn ST.
BOSTON.

wall nr.,

tUmbert of New Tork Mid Cotton Stock

Correspondents

IMINI MOTHERS ft CO., LTD.
LONDON.

LOS ANGELES
CALIFORNIA

BONDS
Legal for Savings Banks 'and
Tnut Fund in New York State

Price and Particulars Upon Application

AB. Leach &Co
149 BROADWAY, NEW-YOR- K

Standard Oil
SUBSIDIARIES

FOR SALE
2R PRAlllIK OH, HAS
1 KTAMIAlin OF NEW YORK
HI HTANDAUl) OK CAL.
lO II.TCKKYK lMI'K LINK
lO INDIANA PUT: KINK
lO SOI'TIIKHN lMI'K LINEI STANDARD OK INDIANA

VACl.'l'M OIL
Wt quoit ell Standard Oil Suhsiiiarits
or various Nta York Ctify Poptrs.

Gilbert Ellotl & Co.
Specialists

34 Pint St., N. Y. Tel. Joka MS

CHICAGO, MEMPHIS & GULF

5s due 1940
BOUGHT & SOLD

Ghandler Bros. &-g- a

MEMBERS NEW YORK STOCK EXCHANGE
111 Broadway. N. T. 'PhoiM 8450 Rector

Wanted
, International Nickel Securities

Du Pont Powder Securities
Western Electric Stock
.Metropolitan Trust Co. Stock

S. H. P. PELL & CO.
Members New York Stock Exchange.

Dealers In Unlisted and Inactive Securities.
Tel. Hanover. 37 Wall St., N. T.

Megargel &. Co.

S St.

ft

&

m
IB William St

new Tom

BONDS
Nasaaa New York

Carefully Selected Bends
For Investment

LEE, HIGGIN80N CO,
itm Niw Yerk Chloat

Knaoth. Nachod Kiihne
BANKERS

55ar

Lrtpztr,
llfrmaflv

High Grade Bonds
RIMAN NATIONAL BANK

Fifth Avenue eV Forty-fourt- h Si.
Now York

SAFE DEPOSIT VAULTS

United StatesMortgage & Trust Co.
New York

CAPITAL and 81 lil'LlIS. (0,000,000
Pirtonil ind Bmincss Accounts Iniifid

KNAlKRERH.

H. M. Byllesby Co.
ENGINEERS

EXAMINATIONS AND REPORTS
see south la salle street

CHICAGO IV
Kraut, Ott Uluoni cit. out, Hobila. Alt

CROPS ABROAD.

Acreage Cereals In Hungarla, Bu--
mania and Japan.

W'ABniNOTo.v, Feb. 19. A cable
to tlio Agricultural Dopartmont

from the International Agricultural In-
stitute, at Homo, Italy, Rives tbo follow-
ing information:

"The area planted to wlntor wheat tbla
season in Hungary, Including Croatia and
Hlavoniu, Is H,'J20,000 acres; towlntorryo,
'.',S44,O0O acres; to winter barley, 100,000
ucrcs. Tbo urea planted to winter whoat
in Rumania Is fi.ou.ooo acres; to win-to- r

ryo, SHl'.OOO acres, and winter barloy,
04.000 acrqs. Tbo area planted to wlntor
wheat in Jaftn is rejiorted as l.lfjfl.oon
acres nnd winter barley, 3,000,000 acres, "

PUBLIC UTILITIES SECURITIES.

American Light ft Traction
American l.lcht ft Traction pf
American lias A Klcrtrlc
American (i lilcrtrle pt
American I'uwer ft Light
American I'un-c- ft Light pt
Cities .service
Cltlra Kcrvlro nf
Denver (ins ft lllivtrlo Ken Si
Umpire lilitrlrl Clci lrlc ,M
Jlmplre Hlstilct Klcrtrlc tit
J iilcral l.lcht ft Traction
1'eileral l.Uht ft 'I ractlnn pt
l'ulrrnl t tllllleii
lViieral I lllltlrs pf
I.lncnln fins A:

l'aclDa (las ft r.lriMrlc
I'arlltt' tiaa ft Kn trie pf
Jlepuhlln Hy ft l.liclit to
IlepuMtn lit A l.lulii I'm pf
Mandarit (ins A I imrlrMsndartl (las A rirrinu tf
Trl-Cll- ID ft l.lcht
Trf aty lit' A l.lifht pf
Western Power .....
Weatern I'owcr pf ',,

"L aU slTldaao. M
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FINANCIAL NEWS

AND COMMENT

New Low Record for Six Months
In Day's Volume of Stock

,

Exchange Dealings.

MARKET STAGNANT BUT FIRM

Further Gold Exports Talk of Improve
ment In Railway

Traffic.

When In tho daily course of the Stock
Exchange transactions the market comos
to any such pitch of dulnoss as it has at
present tho necessary lnferonco Is, of
course, that market affairs are for the
time being in equilibrium, or, at any rate,
that speculative, operators aro very much
puzzled in their minds whether to make
commitments oh the buying or selling
side. A more interesting query is on
such occasions whothor the balanced
condition of the market indicates that
liquidation of stocks lias been carried
to such an extent that tho absorbing
capacity of the market has reaohed its
limit so that additional liquidation wilt
provoke a break, or whether the fall that
has been In progress has reached its
natural limit so that anything like pres-
sure to sell is reduced to the vanishing
point. Usually It is left tdHhe course of
future events only to.dlsoover the truth.
Those whose Interests lay on the side of
declining values yesterday laid stress
Upon the fact that on every occasion for
nearly a year back whenover tho market
remained dull for a considerable porlod
the next succeeding movement of im-
portance was downward. Speculators
of more hoperul views admitted tho truth
of this but contended that such a condi-
tion must end sooner or later and that
ground for cheerful dlagnoisls of the
future of the market was contained in
the fact that the present dulness was
after a decline, that had already lasted for
three months. The downward reaction
has indeed extended so far that over half
of the advance made in the rocovery from
the eeml-panlo'- last September, when it
was obvious that the market had become
greatly oversold, has been lost.

However these contentions were In dis-
agreement in Wall Street.it was univer
sally conceded that there was nothing in
the day's news to stimulate the stock mar-
ket to activity in either direction. There)
was a certain degree of expectancy that
important decisions might be handed
down by the Supreme Court during the
day at the first meeting of the court after
Its midwinter recess; but no such decisions
came unless the act of the court could be
considered auch upholding the constitu
tioriallty of the Oregon laws passed ajr or more since providing ror the exer
else in the State of the initiative and refer
endum. There baa at no time been any
serious iaea tnat these raws were leaallr
repugnant either to the Constitution of the
State of Oregon or of the United States.
The nomination by President Taft of Chan-
cellor Pitney of New Jersey to the vacant
Justiceship of the Supreme Court was

with approval everywhere In the
financial district, and it may be said that
the New Jersey Chancellor has lone been
recognized in the legal community of this
neignnornood as ono of the most upright,
fair minded and intelligent of jurists.
Conservative business interests have
nothing to fear at his hands.

It was perhaps notable that in spite
of the general discussion in England
regarding 4 possible strike of coal miners
thero in the next fortnight the London
security market was not at all weak
yesterday and that consols continued
their recent tendency to advance. There
was a multitude of reports from the West
to the effect that with milder weather
thero was a largo movement of delayed
traffic, making a rather bright prospect
for improvement in February railway
earnings. The American Sugar Hefining
Company issued an interesting statement
calling attention to the fact that has
hitherto escaped general notice that the
Congressional investigating committee
that has lately been overhauling the
affairs of the company spoke in the most
reassuring way in its report to Congress
of the financial condition of the' com-
pany, declaring In substance that the
current market valuation of the com-
pany's stock was If anything too low.
More gold was taken for export to South
America through the operation of the
same causes that have long been effective
and are now well understood. Of greater
Importance than onv of these dnvntnn.
ments were the indications of an increas-
ing demand for time money by mercantile
inns ior use in ineir regular business.

FINANCIAL NOTES.

William V. llMtrr hun h.n i
director of the Kings County Electrlo Miihtand l'ower Company and of Its operating
.'uiiiiuii--

, inn r.uiauM r.incino iituminatlni;Company, to succeed t lie late A. M. Vounir
Williams, Mct'onnell 4 Coleman will senda honk pnllpil "AlnCnnnAll'a HomlKnb.

I'tiblio Utility Securltles"(o.w)ioever wants
iv.

M. Morgentlian, Jr., h Co,, representing
S. W Htrutis A Co. of Chicago, have heeuoffering a list of real estate mortgage bondsyielding per cent.

Francis y. Farvvellof Ctilcagoand WalfaceII, Kowe of 1'lt.tHlnirg have been elected di-
rectors of the Home Mfo Insurance Coin- -
jiauy.

I. P. Monran A Cn. nnnnnnr. that .i...are prepared to tleliverdellnltivn certificates
iu uivuuiiico iur vneir irunt receipis ror .New
York Central bines 4h per cent equipment
triiHtM itf mi!!

TtlH CoiLMOll(latfl ETnltnniTA'a nnmtnnl
log coiumitteo bus arrived at four numes
of candidates for president of tho ex.
tiiiinue. inuy urn uuueri .ti, .larvia, nowprenlileiit: J. Frank Howell, Ogdon I), Iluildand Austin It .Myers. .Mr Howell and Mr
Mvers ure now irovernorH. Mr llnu.iia
campalKU In based on his opinion that thepresident should receive no salary. He
offers lo do the work for nothing.

The report of the Pittsburg Plate GlassCompany for lull shows prollts of ll.tn; .
017, against t2,54(),ltl7 for IUI0, or 8.45 per
cent, on the stock, ocnlnit 11,2 per cent
for 1010. a surplus or 160, W)4, against $14(,-N7-

and a total prollt and loss surplus of
t3.22ri.IU4. ngnlnst fi.ie4.3UO Assets urtsi.ssu.sno, against S.12, 311,007. chairman
.lonu j'ltciurn tens iiih stockholders thattariff scare hus'nrToctod trw mnrket for thecompany s products and Hint the outlook
ior win is noi very eneournging. I'revn -
iixtr Imv Itrlfffia mlirtit ha llil.it.u I
late liuylitg enough to mnlio this year theeciiial of Its predecessor, however

The report of the Nntionnl Carbon Company iur inn snows nei earnings or 1331.145.against li,.in.l,2oa for IlilO, a balance of 1619
14.1. nirnlnst tuSH.Lt)a or 11 2 nor nni i,.
common stock, ngalnst 17.0 per rent fur
1:1111, ami n surplus 01 n,wi, againat $.172 .
403. Assets wero 110.tU0.094. acnlnat 111 .
032,504. '

Business Troubles,
A creditors' petition In bankruptcy hns

been filed against Hlskinil Levin, dealer
In llnunrn nnd cutlery nt III.'. Itnwnrv t in.
blllties ure stuted to be 1 1, ooo nnd assets
1 1,0011.

Aiirannm vtccnsier, liquor dealer oflt;i l.ssex ttreet . lias filed a petition In bank,
rilptey with liabilities tv:i.mi7 and no linnetslln bus only Hires creditors, the .lertnrsonHank, tl2,ltxi, secured by mortgage; MorrisISose, IllUHMi secured by morlgage, andthe Hlalo hiclse Commission, tl.sM judg.
ment on an excise bond.Judge Hand has granted a discharge Inbankruptcy to James Perry, Insurancebroker, to Wal street; abl itles, W7.W7.
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AlbARus.
Alle&W..
AlllsChal,
Alll.-On-

Satti.

Am so

60

B775
200
100
100
300
100
100
100

400
100

400
son
312

1100
200
100
100
too

1600
100
400
450
500
200

400
200
600
600
lOOi

100
320
100I

TOO
BOO

170

400

prices

HrShoc.
Am licet S p. V7V
Am Coal... 75
AmCoilpr Mi
Am i:ip S
Am II 4 I. pf 20
Aml.lnuil.. V
Aml.Ollpf. 2Wi
Am !.oco. .. ,13

Am I.ocopf 10.1U
VmMalt .. 71J

Am Maltpf 44
AmH&lnr,l03
AmSillpfll. M'j
Am Snuftpf.107
Am.SpfnrwlOO
AmSlccI I'.. 2A
AmTrlAC 70
AmTob.. .OA
Ann Arbor., 20
Ann Arli pf, so
AMd 1)11.... 4.1.V
A Coast I...IM
llald l.oo pf 10,1

it opr.... m
llklnlfnUasl.VIU
llnswk Trr. HXi

iiurr n i i- - loot
iiurrit&ppr i2s
llutlrrlck. :
Can l'acrcts22.H

n So 77
(1 It It of .J 330
Chi A,Ml. 17
Chi & Alt pr. 3.1

Chi a : 11 prino
Chi (It West. 17)4
Chi I 41. nr. 60
Chi AN W..J4IH
Chi 4c N W piw
CStl'4 0..13tl
(' Stl'AOp.lU)
Chi tint T., l!
c ; 1... tc
(1 O CAMtl.p. Irt
("In & lltta.,lUV
C4c I'Spl... OS

Coll' A I.. 2411'
CPA I pt... --

Col AH....'. 43

1500

1100

2100

OOO;

Nam,. P.C,
Amal Cop Co S

Co. .5

.8

Hudson Cos
Int Cit

Int Ilarveater....B
,,5

Minn A I,.
Mo Kan A
Mo l'ac lly Co., ,3

1

Southern tlv
Tidewater Co....
l'n 'typewriter..!

vsuuinouM.,

SUN, TUESDAY, FEBRUARY 20, 1912.

NEW YORK STOCK EXCHANGE PRICES.

aUroad and Other Shares.
MONDAT, FBBRtJAnT 19, 1812,

Adams Express
Am Oeot Sugar
Amat Copper,
Am Chem
Am Ag Chem pf
Am Brake Shoe pf
Am 1 an
Am can pr

A K
Am A F pf
Am Cotton
Am Hide A Leather...
Am Ice

Smelling
Am Snuff
Am Sugar
Am Hucnr nf

058, Am Telephone A Tel--nn 1 . T I. j"

1200

1100

.

.

cast

Ag

Am Tob pf new
AmTob nf
Am Woolen
Am Woolen pf

Writing Paper pf
Anaconda.......
Asset Realization
Atcli A S Fe
Atch. Ton A S Fo pf
Bait A Ohio
Batopll.T?
Bethlehem Steel
Bethlehem Steel pf
Brooklyn Rapid Tran
Canadian Pacifio
Cen Leather
Cen Leather pf
Chesancake A Ohio

iu cen aha Tel
2O0 Chicago Oreat West pf
600 Ch Mil A St Paul
200 Mil A Ht Paul pf
100 Chicago Union Trao pf eta...

Kuu.cntno copper,
Gas

Corn Products
Products pf

Lock A Western. . .
Denver A HIo Grande.,
Distillers Securities....
Frio
Krie 1st pf...

20 Federal M A S Df
203.Oen Chem Co ex dlv.
BOO.Cleneral Electric Co
100 General Motor pf

lOOOOoIdfleldMin
1000 Great Nor pf

200 Great Xor'Ore cfs,
200,Int Pump pf. ...
lOOjtnter-Met- ..

1000 Intcr-M- et pf
200 Inter-M- et pf ext
lOO.Iriick Steel.
80o;Lehlgh Valley
450 Liggett A Myers pf
200 Loriliard pf
100 Louisville A Nashville
200,Mackay
800,Mackay Cos pf
400,Mlami Copper
100 Mo Kan A Texas
100,Mo Kan A Texas pf
200 Missouri Pacifio.

10, Nat niscult Co pf
lOO.Nat E A S
800, Nat of Mex 2d pf

1000 Nevada Con
900 New York Central

50 N Y Chi A S L
lOON V N II ft U

3200 Norfolk A Western
400, North Amerioan Co

2O00! Northern Pacifio
500Paclflo Mail.
200iPao T A T

lSSOPeryia K R...
1000 Pitta C C A St. L
2300 Ray Con Copper

lOM Republic Steel
40600 Reading.

200 Reading 2d pf
700 Rock Island
600 Rock Island pf x,

25 St 14 San Fran
St Louis 80 Western

400 St Louis 80 Western pf
SOMSouthem Pacific
158o P R Bug
OOMSouthorn Railway Co pf
lOOjTonn Copper
ewljexas Co
lOOfTexas Pacific '

'nooofrhlrd Avo R R w I
IOOToI 8t LA Western
100,Tol St L A Western pf
lOO.Underwood pf
170, Union Bag A P pf

14BOO,Union Pacific. ..A
200 Un Rv Inv

25 U S Cast Iron Pipe
100 U H Cast Iron Pipe pf
200 U8Rubber
200 U S Rubber 1st pr

41500 US Steel
200 US Steel pf

3400 Utah Copper
400 Va Carolina Chem
300 Va Carolina Chem pf
130 Vulcan Detinning

50 Wells Fargo Express
200 Westinghouso

1100 Western Unlon'Tel
100 Wheeling A Lako Erie
320 Wheeling A Lake Erie 1st
800 Wheeling A Lake Erie 2d nf . .

Total sales to-da-y, 197,360 shares.
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Ann Arb Kit May,,
hah a onio v) June,
lleth Steel Corp. Nov.,

414 June,
Chi Kiev Itya 3 July,

Tex..,

8

n

Am Car
Car

Oil

Am

cfs

Am

Top

Chi

Corn
Del

Cos

J.

Rlt

1400

pf...

BID ASKED

Cloilag traniaetlaat reaUrday:

lS8

AND

CAS 1st pr. 7S
83

Cub Am 8...CASpr... 04!1
Del A II 171
I) MA I'll.. S
I) MAT Dpf 23
I) A It G pt.. 42
DAM 113
DAM pf... 103
Del Cnl... . C3

R
1) SH A Ant 18
1) P iwwpf. HOli
Krle 2d pf .. 4012
Kv A T
I' M A S

II p.
41 W II Co
(I W pf
(i C Co pr.
(irn .Mot
(1 AH-(Ir- an

Con.
Havana pr.
nome sun
Hock Val..
Ill On .
miliar .

Int liar pt
Int pa'rlntPpt. .
Int l'umD.

11

..KO

115

Inner-Hand- . B3

pi 117

Iowa Cen.... 11 V
Iowa Opr..
Kan CI S, . 28
KOHpr., ., 6.1

K A 1) M. . 7
K A4 M pt. 40
k torupr.. 78
ljftias. 10817
1,I!4W 12
I. II A w pr K
1, Shore... 480
1. A M TO.. 170
I.onir Island 44
larllCo..... 17J'j
Mahon (kal.7t)0

I'.lcclSfl'i
DMtrs . 70

May D S pr.lllV
Mcr Marine, 4

Me r Mar pf . W

SHORT NOTES.

ChrsAOnn

C&S2dpr..

DS.SAA...

TERM

Prtrt&lnt. Apr
Maturity. Ask, Yttld

April, 18)11 Itmi
1913
1913
1014

10l
1014

Chi A Alton 3 Mrh.TS.IOIS
Cln Ham A Day 4 July, 1013
I) A II equipts. ..4)4 July, 1023

Den a A El Co.., 6 April. 1014

Itll 6 AprH8,9l4
Krle lln 8 Oct., 1014
(len Motors Co.l Oct., 1013
(len Itiihber Co, ,l!4 July, lots

8
A Nor S

Lack Steel Co.,
St .,,6

3

It

1013
1014
1015
1015
1013
1011
1911

N VC lilt Co. 4V 1014
llnes.cqpts.i 1011 23

NYC llnea,eqpla,4V 1011 23
SII.ASF 8 ion
ni a r.....a

5

Feb.,
AUE.,
reb.ts,
Mrh.,
Feb.,
May,
June,
Men.,

NYO Nov.
Jan,,
Mrh.,

THE

Consolidated

June, 101
Feb., 111
June, liltjan.lS, 1013
Attf., till

PRICES.

.10.1

.1M

.ISIVljHBlJ
10',

Manilla
May

Krle

0r M'f
too) 100(
ioi' 101V
W,i Wt
mi eo
W.i 0874

oiv W
101 103

100V 101
10IM 1H74
inw loosi

l 89
9S.'

BDV 100

4.40 4.13
100 lOOl

8814

11
I0OS,

10I 101)2

70
70
43
Mil 4

172
nV

7.

174
B.1

4l'4
II"

13
170
114

Kit
no

no
N)

isn;

120
Wi
30' 4

14

tJI- -
7

107
14
34

i
IM
Ml

178

mi
ill'4

4

Mi. 6.
tot 3 03

07

3.80
4.00
S.23
4.33
0. 40
1. Jt
4.10
4.23
0.43
0.00
4.00
0.23
600

. 00
8S 8SI4 8.80

10014 101V 4.30
83 03 8.00
03 08 8.00
0074 loot 4. SO

04 80V 0.80
1004J III) 3.93

4.40 4.13

8BU
I004j 10112

I0l,
OOi,

4.73
0.30
3.80
4.70
4.33
4. W

Opfn 11471-- 1 L010
int. I cn. I (.
200 200 200 200 U

54V 54V 64V 54V
63V 89 65V 05V
60!, 69V 69V 59V

103V 103V 103 V, 103V
130V 130V 130V 1?0V
11V 11V 11V I1V
81V 91V 91V Bl'i
51 61 51 I 61

115 115 115 116
6)V 60V 4BV 48V.13 3 3
20V 20V 20V 20V
72 72V 71V 71V

133 135 132 132
119 118 118V 118
118V 118V 1I8,V 118V
141 141V 141 HIV
105 105V 103 105V
103!, 103V 103!j 10.1),
103 103 103 105
27V 27J4 27V 27V
87 87 87 87
29 V 29i; 29V 287,
39V 36V 35?j 33.V

106 106 10H 100
101 104 104 104
104 104 104 101
102V 102V 102!$ 102V

!!' IV IV IV
20 29V 29 20V
67V 57V 67 57
78V 78V 78 78

231 , 231 230V 231
18V 1V 18V 18V
87 87 87 87
71V uy, 71V 7IJ

121V 121V 21V 121V
S3V 33V 35V S5H

104JJ 104V 10l!( 101V
145V 145V 145V 145!',

X 4V 4V 4V
25', 23.V 25ii 25

139 139 139 139
10 10 10 1(1

77V IV, 77V 77V
650 550 550 650

21 21V 21 21V
28V 28V 28V 28V
SIV S1V 31V 31V
51V 61V 51V . 51V
41 41 . 41 41

135V 136 135V 136
158V 158 158V 158
74V 71V 74V 74V

Ji 4V 4V 4V
130V 130V 130 130
37V 37 37V 37V
78V 80 70V 80
"V 17) 17V 17V
56V 57V 50V 59V
54V 64V 54V 54V
30 30 30 .10

157V 157V 157V 157V
108V 108V 108V 103V
inv inv inv in;153 153 , 153 153

83 R3!i 83 8.1VI
70 70V 70 70
23V 24 23V 24
26V 26V 29V 20V
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DENIES SUGAR MONOPOLY.

Amertran Answers Report
the Hardvrlck Committee.

The American Burst Refining Company
has answered report of tho Hardwick
InvoillRatlnK committee in a formal state
ment, tho chief point in which is that
since 1909 company has been living
under active and progressive competi
tion irom independents. 1 lie statement

The greater pert of the findings of the
company have to do with affairs prior to
the year 1807, and nny interest ntthchlng
to such findings Is largely academic, since
the actual facts are now before the
States courts In the Government's
dissolution

MlrhSialeTei

Since 1007 tho conduct of the American
Sugar Kenning Company under its present
management seems to have the approval
of the investigating committee. It says

its roport:
Since 1007 now influences have con

trolled the company and the testimony does
not show n continuance of tho policy of
Investing in competing concerns, but it does
show Hint some of the properties previ-
ously acquired have been sold."

And again on page 31: "That since the
death of Henry O, llavemeyer, about

years and tho accession of Hi
present stockholders to control, the affairs
of this company havo for the first time
been conducted with n fnir approximation
of that publicity which should accompany
the administration of a company which
controls so much of a great "commodity."

Tue report alsoHaya: "The assets resulting
from years of prosperous business
are so large as to Justify the conclusion
that there is property behind each
share ot the stook at the present time to
equal tlio pricos paid by the present stock
holders.

Tho company outs' its nercentanrn nf
the business at 42.14 and savs it lias mprr.lv
an investment interest, not control, in

that tho committee counts in to
inako up percdntage of 62.39.
Ab regards competition commlttoo
Bays:

It Is worthy of note In connection with
the figures for tlio enrs 1004 to 1003 Inclu-
sive, during which the refiner's margin
ranged lower, with the exception of tlm
year 1003, than the years Immediately pro-
ceeding them, that tho American was null.
jocted to the active and (Srogrcsstvo com- -
petition of independents.

Tothtsthn enmtun nrtrta thaf .Inn........ Ucompetitive condition V havo been abso
lutely unonangea in tnis respect.

DIVIDEND DECLARATIONS.

Company T,tm.
Buckeye Line
Ohio Oil
Chlraio Northwest

quarterly
Chlesfo and Northwest-

ern, quarterly...
aami- -

Tell

lli

1000
nrnl

Nil.

stamped

..1027s

IsMIOO

DOraup

83)4

102

HUH

the

the

United

our ago,

twenty

enough

concerns

tho

Kk. Ami. ranablt.
3 feb. 2U

11.23 March 23

3

v
April

April

April

of

linntVV

STRIKE OUTLOOK DULLS

MAflKETS OF EUROPE

"" 4

Recovery In Capcl Court After ft

Morning of Acuto
Depression.

AMERICANS RETAIN GAINS

Bourse Set Back by Fears of Ooncral
European Labor Trouble Berlin

Very Quiet.

Special CaM Dttpascti,, ta Ts Sux.
London, Feb. . 18. Early dulness on

Cnpcl Court In gilt edged securities was
followed by a harder tone, and home
rails rallied.

Americans closed with the gains pre
dominating, especially Norfolk and West
ern commons. Stocls wero also de
manded. Cnnadns regain! some of tho
loss, but this wasn't so with tho Trunks.

Peruvian Corporjuinn securities wore
strong. Italians, Japanese, Russians and
Argentines hardened. Coppers were
mostly lower, except Amalgamated.

The market was affected throughout
by acute fear of a coal strike.

Oils were distinctly better and Marconls
wero strongly supported. 11ns were
firm.

Paris, Feb. 18. Tho market to-d- ay

sold mines, diamonds, Rio Tintos and
rubbers, Russians and Peruvians were
bought. '

At the close the Bourse was better
after a serious setback due to fears of a
general Continental strike. Rentes re
mained lower. South Africans recovered
slightly.

Berlin, Feb. 18. The market to-da-y

was quiet. Con ad as and Germans were
lower.

MONEY IN NEW YORK.

Germany Bidding for New Tork Funds
More Gold for South America.

Additional gold engagements for export
to South America amounting to $1,150,000
were arranged for by local bankers yester
day. This makes. Including Saturday's with-
drawal from tlio a total of
11,000,001) to be shipped south by 's

steamer. there wns a re-

sumption of German bidding for funds In
this market at rates so Tar above thoso ruling
In the local market as to be extremely attrac-
tive to the local bank's. These rates offered
by Derlln were said to be as high as iV, per
cent, for one mouth loans. Opportunity was
also afforded New York bankers to' lend
money In London and the foreign oxchanga
market ruled firm In consequence In view
of all these circumstances a stiffening wns
noticeable In local money rates yesterday and
In the case of time money rates were raised
all round.

Call money on the floor ot the Stock Ex
change loaned at 21V and 2), per cent, and
closed at 7)i per cent. The ruling rata wns
2l per cent., also the average figure of last
week. Time money, though still extremely
dull, again displayed n distinctly firmer ten-
dency. lUtcs were advanced fractionally
in nearly all Instances to 2l per cent, for
sixty days, 2 If to 3 per cent. for ninety days,
3 per cent.for foiirmonths.S to 3.V per cent.
for five months and 3W to V,( oor cent, for six
months. Commercial paper was quoted at

- to 4 per cent, for prlmo slnglo names and
Indorsed bills receivable, other names iy,
per cent.

1 lie foreign exchange market continued
f.rin. Demand was a shade lower, rates
closing at 4.34100 4.8423 for sixty days.
4.872S(?4.8;3j for demand nnd 4.8765fl4.B77S
for cables. Francs twere quoted ut 5.18' i
less less retchsmarks, OSJi
less plus

Domestic exchange on New York; llos- -
ton Par. Chicago 23c. discount. Charles
ton Iluylng, par: selling, premium.
Cincinnati 10c..premlum. 8t. Louis 10c.
discount. New Orleans Commercial, 60c.
discount: banks, 11 premium. Minneapolis,

50c. premium. Montreal Par. St. Paul
40c. premium. San Francisco OOc. pre

mium.
Money In London. 3H31.; per cent.: sioit

bills, 3!J per cent.: three months, 3 !(; 3 is

per cent. Closing price of consols. 7S!i
for money and "8 15-- for account. Parli
cables quoted closing price ol rentes nt 04
francs 77J1 centimes. F.xchange on Lon
don, 25 francs 28Jj centimes. Private rate
of discount, 3 per cent, lierlln exchange
on London, 20 marks 48'.; pfgs. Private
rate of discount, 4 per cent.

New York Clearing House statement;
Exchanges 1241,700,88.1: balances. 114,870,375;

credit balance, 1251,800.
Commercial price of bar silver In New

York, Miic. Silver In London closed at
27 Mexican silver dollars were
quoted at 47c.

STEEL INQUIRY NEAR END.

Stanley Committee Probably Will Begin
v Work on Beport Next Week.
Wastjinoton. Feb. 18. Tho Stanley

steel investigating committee virtually has
completed Its labors. A few more wit-
nesses will bo put on tho stand, nftor
which tho committee will Ijcgin work on
tho report, probably the latter part of
next wcck.

When tho investigation was begun last
spring Chairman Stanley planned to ask
J, P. Morgan to appear as a witness. Mr.
Stanley lias entertained a numbqr of
rich men, among thorn tho lato John W,
Gates, K, H. Gary, Andrew Carnegie,
George W, Perkins and James J. IUU, as
well as Theodore Roosevelt and !ou!s I).
Hrandels, Mr. Morgan wllj not appear,
because tho committee does not believe
his testimony is important enough to
delay uctlon on the report until his return
from Europe

It is understood the committee es

James J. Hill's testimony demol-
ished the theorj that Mr. Morgan was
instrumental in inducing tho Steel Corpo-
ration to take over the J 1 111 oro leases.

important rocommonuattons may boincorporated in the report of tho com-
mittee. It is understood the mninritv
will rocommend that corporations bo
prohibited from en canine in thn liuni.
noss of common carriers. Suoh a law
would compel tho steel company to dis-
pose of its roads in the Mentha region.

Indications are that the rennrt nf tt,
committee will deal with proposed logis- -
iuuuii iuv.ii.--r iiiiui wiin disclosures or
tho practices of tho Btcel Corporation.

BONANZA COPPER DIVIDEND?"
v

A Million Distributed loHhareholdcrs
by Alaska Kntcfprlsc,

Tlio Tionanza Copper mine, which Is
located in Alaska, lias paid to shareholders
an initial disbursements of tl.orxi.im.
That declaration was made posblblo Iv
tho. opening of tho rvcently completed
Copper Rallrowl. Tho Jloniuiza Is In-

teresting particularly to Alr.ska boomem
becr.use It is tho first disbursement ofr.ny oonsoqmwo to be decl.trod by p.u
Alaskan copper1 mining oomiwny. Tho
incrcuNiiiR price oi mo memi means re-
newed aotivlty in the copper Holds of thatsection nnd soverr.l companies which havn
been idle are getting read to ship copper
now. In April Ir.st tho Honnnr.a liogr.ti to
ship und It continues to be the heaviestshipper in copper of Alaska. During
recent months it has shipped ItT.ono tons
of ore averasincr around 7n taAi 4rant' copper, or about J,500,000 worth of metal".

s

Investment Bonds
We .are offering for attrac-
tive investment a list of
Railroad and high grade
Public Service Corpora-
tion bonds to yield from

Special Cireutar on Htqittft.

IREdmond&tln
33 Pine St. New York

Computing-Tabulating-Recordi- ng

Stock
J.K.Rice,Jr.&Co.
'Phones T4M to 7483 Hanover. 33 Wall St.. N. Y.

0Jl

Mortgage Bonds
secured by income producing
real estate on Manhattan itUnd,
New York City, mortgaged to a
prominent Trust Company as

V Trustee for the bondholder.
DENOMINATIONS $100 $S0-J- 1M

Tax exempt In New Tork State.
Tfrile or Circular 8

New York Real Estate
Security Co

42 BROADWAY, NEW YORK CITY
CAPITAL) STOCK SS.BIO.OOO

BURNED BOOKS INQUIRY.

Grand Jury Looking Into the Destruc-
tion of Steet and Wire Document.

The Federal Grand Jury here Is Inquir-
ing into tho destruction of a trunkful of
books nnd papers used by tho Govern-
ment last summer In the Investigation of
tho nine steel wire and horseshoe pools.
Ai hns already been told, theso papers
woro burnod last October after being re-
turned by District Attorney Wise on n
written agreement that they wdtild
be held for tho Oovornment should there
bo any future uso for them. The cases
were all finished and no further demand
for tho papers was heard of until after
tbo Government began the Sherman law
suit to dissolve the United States Steel
Corporation. Thereafter on February 6
the Govomment obtained an order from
Judge Gray, sitting at Trenton, restrain-
ing the United States Stool Corporation
and its subsidiaries from destroying any
documents which may bo of vhIiio us o

in the Shermun law suit.
The explanation given nt tho time Uy

Charles MucVeagh, solicitor for the Anici-ien- n
Steel and Wiro Company, who midj

tho agreement to hold the" books, is tintFrank Iimckes, nt unci gen-
eral sales ngent of the coinpnnv, un-
aware of the ngreoment nnd bc'liev;n;
the documents to be of no further valuj.
ordered them destroyed.

Destruction of books nnd papers N
not n crimo when there Is no action pend-
ing in whicli they have been subpoenaed,
but it is represented-tha- t in tbis case tbs
document!) were still theoretical! v in Ih
hands of tho District Attornoy. Destruc-
tion of evidence in tho hands of the Gov-
ernment is punishable by a lino of ll'.ixr)
or imprisonment for not less than threo
years, or both.

SPRING BUYING IN STEEL

Looked Torward To Now, Partly Because
of the Weather.

The warmer weather that Is expected to
prevail within the next few weeks and the
usual heavier spring buying of the railroads
and for construction work both figure in all
of the roport s from tho steel centres, all
tinged with an optimistic outlook. Onleis
are expected to show a very material

beglnnlnt; this week and next. '1 lis
recent rail conference is also regarded a
very probable souri'O from which extensile
rail buying will spring. It is not expected
that there will bo any further reduction
In tlio prices of the more Important prod-
ucts. Tho United States Sleel Corporation
has not met tho minor reductions in some
products that, the independents have made
and they cannot make any farther reduc-
tions and pay any dividends to their stock-

holders. Many of tlio reductions were not
Intended to be permanent nnd were only!
mado In tho cases where largo orders could
not be secured hy any other moans.

Some reports from steel makers Indicate
a lighter tonnage than in January for this
month t4 date, but hoavicr specification!.
The shipments have boon larger this mouth,
ns Improved trafllu conditions and an ability
to get enough cars from the railroads have
made shipping facilities easier, lleports of
the resumption of operations In Idle plant
nnd Increased pencntages of capacity are
heard dally. For somo products there will
have to bo h renew al of orders In a few weeks
or a reduction of the percentage of capacity
that is being worked. However, fromevery
Indication March will be the banner month
of thl3 quarter.

Ono of the lirgest orders that was dis-
closed yesterday wns for 100,000 boxes of
tin plate for the Standard Oil Company
placed with tho Jones Jl Laughlln
Steel Company. The Independent company
will receive about S70.000 for tills order,
which wlllnggregato about 5,000 tons. The
business In this line hns formerly been han-
dled by the American Sheet and Tin Piste
Company for the Standaid Oil Company.

Tho Chicago Itock Island and Pacific
hns ordered forty of the largest inlkiici
type locomotives from the DnUhvIn Loco-motlv- o

Works for delivery within ninety
dayn

liKltiirles for railroads Include those of ths
Western Mnrylnnil for 2,750 freight cars
nnd tho Northern Pacifio' for 1,000 freight
enrs. Tho fulled Stutes Steol Corporation
will need 2,000 enrs, for which huiulrij
will be made this week,

Tho Mlniiesot.i Stool Company h In us
l.r.s,, tons of structur.il steol for Iron oro
anil limestone bins In Its new plant nt Duliitli
The contract for the work him been plnted
with tho Minnesota Steel Company Oilier
structural steel contracts that will soon
bo placed are for the city of Pittsburg
for rum Ions for a viaduct mid the lirupiis
Motor Comp.itiy of .Pittsburg for a f.i lory

Tho Philadelphia Company has ordcn'il
7.000 tons of iron pipe from Pennsylvania,
West Virginia and Ohio mllU

Other outers not specified are reported
Jiy tho American Steel and Wire Company
und the Cambria Sleel Company

Tho Phllipps Sheet and Tin PlHte
Is to purchase the Pope Sheet and

Tin Plato Company at Htcuheiivllle, Ohio
Tho tlary rail mill will start work next

Monday. All oight furnaces are blowing
nt (iary, while the Carnegie Steel Company
1 1 blowing In fifty-tw- o out of flfty-ntn- s

furnaces. The Steel Corporation Is blowing
in more furnaces tlinn ut any time Iu two
years

Prims are being developed for a nv
company lo build nnd operate a new steel
mill ut Apollo. Pa

I'okn dealniB exp-c- t nn advance In the
price of uoke If Hi ri should be a strike In
the coal mines on April I
' Tho only large orW for pig Iron reported

Is for 1 ,10) ton ot 3X and 3 plain Iron for
New Jersey conauoMr.

-


